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quarterly with your account statement.

you had invested $100 in your account in each of these two Funds,

to know how to read and
understand a blueprint.
When managing your
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or $200 in aggregate, on July 1, 2015, your holdings in those Funds
would have grown to $206.43 ($101.01 in the Stable Asset Return
Fund and $105.42 in the Bond Core Plus Fund) by June 30, 2016.
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For performance periods longer than one year, the returns have been
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for a specific period of time.

annualized or converted to reflect the return an investor would have
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received per year had the investment been in place for the time period

for a broadly invested U.S. bond fund is the Barclays Capital U.S.

in question. For example, for the Bond Core Plus Fund, the annualized
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was restructured and the performance of the Fund for various time
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These performance returns are reported after deducting

all expenses (such as costs to trade the underlying securities and all

high returns over that shorter time period.
The second piece of information to look at is how the Fund performed
relative to the benchmark or benchmarks listed. The benchmarks used
are selected or calculated by Mercer Trust Company, the Program’s
in the Fund.

three year return is 3.19%.
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So that $100 investment would have

grown to $109.88 if the investment was held for this three year period.
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The benchmark used is either a publically available

A benchmark measures the strength or weakness of the market
segment and provides a standard against which a fund’s performance

The total return number or the performance for a period is an important

can be measured. While the performance numbers are reported after

number to look at in order to determine how your investment is performing.

all expenses have been deducted, benchmarks are reported without
taking any expenses into account. The benchmarks are described in
detail in each monthly report.
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For example, for the one year period reflected in the example above, the
Stable Asset Return Fund’s performance return of 1.01% underperformed its
benchmark’s performance, which is reported to be 1.21%. The Bond Core
Plus Fund’s performance return of 5.42% for the same period also
underperformed its benchmark’s return of 6.04%.
The third piece of
information to consider
is how the Fund you are
invested in performs
relative to other funds
that have the same
or similar investment
objectives. Where
available, the Program
compares the performance of each Fund to the average performance of a
peer group of funds that Morningstar tracks. 4 These funds all report their
performance to Morningstar after deducting all expenses. The number of
funds in the Morningstar peer group is listed in the second column of the
table. The Morningstar peer group category used for each Fund is described
in detail in each monthly report.

While there is not one perfect way to evaluate investment performance, the
information provided by the Program in the monthly Performance Reporting
and in the quarterly Morningstar Fund Profiles can provide insights into the
behavior of the Funds in different market environments.
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So, when reviewing your Fund’s performance, look at among other
information:
• longer time periods, since a Fund may have had an abnormally low or high
return over just a three month period,
• the Fund’s total return,
• the Fund’s return relative to a benchmark, and

For example, the Morningstar Intermediate Term Bond Category, which has
956 funds, is used as a comparable peer group for the Bond Core Plus Fund.
For the same one year period as in the example above, the Bond Core Plus
Fund’s return of 5.42% outperformed the average return of 4.63% of the
956 funds for the same time period.

• the Fund’s return relative to other similarly managed funds.

The Stable Asset Return Fund does not have a Morningstar peer group.

If you have any questions, please feel free to call a Customer Service Associate
at 800.348.2272 or send an e-mail to contactus@abaretirement.com.

Using peer group data is another way to evaluate your investments, because
it allows you to compare your investments to other similarly managed funds.

You should review the suitability of your investment selections regularly
relative to your retirement goals, but not less than annually, to ensure your
investments are performing as you planned.

Please read the Program Annual Disclosure Document (April 2016) carefully before investing. This Disclosure Document contains important information about the Program and investment options.
For email inquiries, contact us at: contactus@abaretirement.com.
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